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Toc The Ministry of Econonmy as the Regulator of the
Designated Mon-Financial Business & Professions
[DMFEFs | Tollowing sectors:
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Subject: Updabe on High Risk Jurisdictions, jurisdidions
uneder incressed monitoning and identitiction of
counter-messures bo be applied by DMNFEFS.
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The Ministry of Economy exbends its greetings and
bzt wishes of continuous sucosss. Pursusnt ba:
~“Federal Deor==law Ho. |1I:1 of 2018 On #ﬂ'ﬁ-h’lﬂl‘q‘
Laungering Anc Combating The Financing Of
TErorsm Ari:IF'l'nn:l'rEl::r Bzl ur;urizminm, Al
its Execufive Regulstion issued by Cadinet Decision
Mo, [10] of 2045

<Caninet Decison No. [74] of 2020 Regarding
Temorism Lists Reguistion and bmplemenistion of LN
Security Coundl Resclutions on the Sunpression and
EDI'I"l:HJ‘.I'E of Terrorzm, Temrorists F'l'nl'ﬂ-l'E &
Frofiferation of Weapons of Mass Destruction, and
Fosterbecd Resolubions.

- Dedsion of the Mational Committee for Comitating
Money Lsundering and  Fnandng Temorism and

Izl Crpmnizations no. 1[2/2021]
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LIMITED ARAB EAIRATES
MIMISTREY OF ECONOMY

Please be informmed that the National Commitbes for
Combating Money Laundering and Financing Tesrorism
s Mlagal Crganizations, in its mesting Mo, |2/2021) hesa
on March 4, 2021, decided the following:
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1. The National Committes shall update the link for High
meonitoring a5 identified in the FATF Public Statement
Tollowing =ach FATF Plenary on the wetbsite of the

2. Website of MAMLOFTC:
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3. ANlAsEnd DNFEPS in the State chall verity Bnd review
the lists and information on @ regular basis snd svery
ﬁmﬂ!llﬂiupﬁhlﬂdh‘ﬂ!FﬂTﬁﬂrﬂsl‘ﬂtﬂ'
such  intp  m0ocount  when  estsblishing  and
implementing unter-measures and  risk-besed

compliance procsdunes.
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Jurisdictions under increased moniboring:

DHFBFs in the LIAE shall review on & regulsr besis the list
and the information presamted by FATF on the countries
that mre under n:rmd 'TI\:|I1I1:I:II'I'E ard take i1:_|'|11n
srount when devising snd applying risk-bacsd complisnos:
mensures, (00 messures taken by Fls snd DRFBFT shall in
sl cases be proportionate ta the nsks possd fom Dusiness
rearti onships and transaction:s with natursl or DAFTORS
from s oountTes and be soeque to mim'pia:_ surh
nzks. The mezzures tmken mey regure the appliosion of
enhanced Dustomer due diligence depending on the
Crcumstanoss_
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1 Al DNFEFs shall apply enhanced due diligence
messures o Bl business relstionships  and
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BIMNISTEY OF ECOMNOMY

Futema il | g T} S| gl W

Al a7 WG

naturel persons and legal entities and those actins
o their e,

2. Supsrvimory muthoribes shell  teke
messures to dose u:sli'ﬁ branches, sutsdianes
mnid represantatise offices of OFRE banks within the
Tmybe mnd mpsure that USE benks  berrirabe
DTS CRn et r:laﬁnrﬂhip: with DPRE banks,
where |_':|:||.l"\:d by relevant UN Security Councl
Respiurbions.

3. All DMFBPs shall report any trarsactions invobing
neturel persons or begal entities from high-ris
jurizdickions before Conducting such transection.
Mupmtdhﬁrﬁmmﬂfnrﬂb:mﬂzﬂ
‘e wiorking derys after reportng such to the: AL,
and if the AW does not objeck to conducting the
‘transaction within the set period.

4. Al supsnasony suthortias in the State shall impose
increased extermal audit reguinsments for financal
mroups with respect to any of their branches and
subsidiaries located ina high-risk jurisdicion.

5. Suparizory authoritizs shall remind DHFEPs of the
requirement to implement tEnmeted finamcal
sanchons in aooordance with aoolimbie UM
Seourity Council Resolutions, to protect finamcal
and non-firercal sechors in the State from ML TF
mrid PF rzks.

E. Supervizory suthorities shal take legal messures
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sgpinst DHFSPS in caze of failure to implemient the akel sl
sbovementioned measres.
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